2012 MONTHLY AVERAGES

ANNUAL
AREA and PRODUCT JAN FEB MAR APR MAY JIN JuL A SEP ocT NOV DEC AVERAGES*
QVE GROUP
BUTTER - DAILY TRADING
GRADE AA 1.5831 1.4273 1.489%5 1.4136 1.3531 1.4774 1.5831 1.7687 1.8803 1.9086 1.7910 1.55%0 1.6029
CHEESE - DAILY TRADING
BARRELS 1.5358 1.4823 1.5152 1.4524 1.4701 1.5871 1.6826 1.7889 1.8780 2.0240 1.8388 1.6634 1.659
40# BLOCKS 1.5546 1.4793 1.5193 1.5039 1.5234 1.6313 1.6855 1.8262 1.9245 2.0757 1.9073 1.7448 1.6980
NONFAT DRY MILK - DAILY TRADING
EXTRA GRADE 1.4740 1.3011 1.2602 1.1828 1.0900 1.1510 1.2302 1.5226 1.6345 1.6024 1.5600 1.5600 1.3807
GRADE A 1.4430 1.3209 1.2698 1.2058 1.1373 1.2143 1.2986 1.5622 1.68%5 1.6030 1.5660 1.5575 1.4056
CHEESE
WISCONSIN
PROCESS AVERICAN  5# LOAF 2.13711 2.1023 2.0809 2.0028 2.0013 2.0021 2.2211 2.3062 2.3611 2.5617 2.4380 2.2228 2.2106
BRICK AND/OR MUENSTER  5# 2.2571 2.2163 2.2046 2.1640 2.1831 2.2831 2.3388 2.4671 2.5409 2.7376 2.6390 2.4318 2.3720
CHEDDAR  40# BLOCKS 2.469% 2.4288 2.417 2.3765 2.3956 2.4956 2.5513 2.679% 2.7534 2.9501 2.8515 2.5880 2.5798
MONTEREY JACK  10# 2.4546 2.4138 2.4021 2.3615 2.3806 2.4806 2.5363 2.6646 2.7334 2.9351 2.8365 2.5730 2.5648
BLUE 5# 2.7346 2.6938 2.6821 2.6415 2.6606 2.7606 2.8163 2.9446 3.0184 3.2151 3.1165 2.9093 2.8495
MOZZARELLA 5 - 6# 2.4421 2.4013 2.389% 2.3490 2.3681 2.4681 2.5238 2.6521 2.7259 2.9226 2.8240 2.5605 2.5523
GRADE A SWISS QUTS 6 - 9# 3.1888 3.1739 3.0383 2.8638 2.8310 2.8238 2.7888 2.8296 2.9438 3.0365 3.1949 3.3813 3.0079
NORTHEAST
CHEDDAR  40# BLOCKS 2.0498 2.0326 2.0615 2.0390 2.0581 2.1581 2.2138 2.3421 2.4159 2.6126 2.5140 2.3068 2.2337
PROCESS 5# SLICED 1.7608 1.7660 1.7993 1.7375 1.7363 1.8271 1.9561 2.0412 2.0%61 2.2%7 2.1730 1.9578 1.9290
MUENSTER 2.0971 2.0901 2.1190 2.0965 2.1156 2.2156 2.2713 2.3996 2.4734 2.6701 2.5715 2.3643 2.2903
GRADE A SWISS CUTS 10 - 14# 3.7988 3.7690 3.5865 3.4563 3.4235 3.4163 3.3717 3.4004 3.5263 3.6190 3.7774 3.9638 3.5924
WEST
PROCESS 5# LOAF 1.8104 1.7408 1.7731 1.7113 1.7100 1.8009 1.9298 2.0149 2.0698 2.2714 2.1492 1.9340 1.909%
CHEDDAR  40# BLOCKS 1.8699 1.7889 1.8177 1.7953 1.8164 1.9168 1.9726 2.1008 2.1728 2.3705 2.2686 2.0605 1.9959
CHEDDAR  10# CUTS 1.9837 1.9026 1.9315 1.9090 1.9301 2.0306 2.0863 2.2146 2.2866 2.4842 2.3824 2.1743 2.1097
MONTEREY JACK  10# 1.9637 1.8826 1.9115 1.8890 1.9101 2.0106 2.0663 2.1946 2.2666 2.4642 2.3624 2.1543 2.0897
GRADE A SWISS QUTS 6 - 9# 3.4300 3.4003 3.2177 3.0875 3.0548 3.0475 3.0030 3.0316 3.1575 3.2502 3.4087 3.5950 3.2237
FLUID PRODUCTS
CLASS 11 CREAM
NORTHEAST - F.0.B. 1.8848 1.7170 1.8392 1.7265 1.6454 2.0078 2.1785 2.5700 2.4631 2.4441 2.3300 1.7182 2.0437
UPPER MIDWEST - F.O.B. 1.8579 1.6714 1.8059 1.7272 1.6308 1.9402 2.1258 2.3571 2.3765 2.4185 2.23719 1.7383 1.9906
CONDENSED SKIM - NORTHEAST - F.O.B.
CLASS 11 1.4950 1.4680 1.4368 1.2750 1.2189 1.1955 1.1707 1.2348 1.3742 1.4620 1.5007 1.5268 1.3632
CLASS 111 1.6200 1.4628 1.3827 1.2060 1.1741 1.3171 1.3450 1.3911 1.4650 1.5268 1.7124 1.6968 1.4417



2012 MONTHLY AVERAGES

ANNUAL

AREA and PRODUCT OJAN - FEB MAR  : APR - MAY - JN - JuL - AG - SEP : ocT - NOV  : DEC  : AVERAGES*

DRY PRODUCTS

NONFAT DRY MILK

CENTRAL/EAST - LON/MEDIUM HEAT 1.4344 1.3760 1.3077 1.2267 1.1748 1.2039 1.2758 1.4312 1.5963 1.5555 1.5458 1.5666 1.3912
—— MOSTLY 1.4302 1.3805 1.3050 1.2319 1.1702 1.1973 1.2377 1.4020 1.5339 1.5411 1.5493 1.5678 1.3789

CENTRAL/EAST - HIGH HEAT 1.5243 1.4869 1.4216 1.3524 1.2655 1.2676 1.3383 1.4655 1.6818 1.6355 1.6280 1.6629 1.4775

WEST - LON/MEDIUM HEAT 1.3670 1.3376 1.2785 1.2186 1.1230 1.1733 1.2141 1.3770 1.5157 1.4973 1.5163 1.5458 1.3470
—— MOSTLY 1.3840 1.3380 1.2768 1.2145 1.1074 1.1552 1.2198 1.3589 1.5087 1.4957 1.5129 1.5326 1.3420

WEST - HIGH HEAT 1.4616 1.4463 1.3860 1.3315 1.2398 1.2149 1.2633 1.3567 1.5487 1.5500 1.5613 1.5778 1.4115

WHEY POWDER

CENTRAL - 0.7160 0.6672 0.5273 0.4639 0.4602 0.4814 0.47% 0.5221 0.5751 0.6003 0.629 0.6318 0.5629
—— MOSTLY 0.7048 0.6%61 0.6224 0.5446 0.4956 0.4769 0.48% 0.5218 0.5755 0.5963 0.62%4 0.6410 0.5825

WEST - 0.694 0.5836 0.4675 0.4604 0.4498 0.48%4 0.5035 0.5553 0.5979 0.6134 0.6221 0.6184 0.5547
— MOSTLY 0.7039 0.6402 0.5379 0.5085 0.4931 0.4843 0.5020 0.5514 0.5955 0.6139 0.6271 0.6328 0.5742

NORTHEAST - EXTRA AND GRADE A 0.7318 0.7221 0.6357 0.6039 0.5644 0.5188 0.5279 0.5597 0.6070 0.6436 0.6699 0.6828 0.6223

WHEY PROTEIN CONCENTRATE

CENTRAL AND WEST 1.5915 1.5784 1.4923 1.3785 1.2137 1.1389 1.1188 1.1653 1.2236 1.2559 1.2517 1.2588 1.3056
—— MOSTLY 1.5239 1.5271 1.5001 1.4195 1.3010 1.1977 1.1401 1.1272 1.1862 1.2283 1.2358 1.2483 1.3037

ANIMAL FEED

CENTRAL - MILK REPLACER 0.5902 0.5971 0.5323 0.4650 0.4269 0.4202 0.4208 0.4479 0.4876 0.5107 0.5345 0.5528 0.4983

DRY BUTTERMILK

CENTRAL/EAST 1.3338 1.3071 1.2757 1.1939 1.0328 1.0411 1.1279 1.2818 1.4032 1.5532 1.6108 1.5955 1.3131

WEST 1.3129 1.2820 1.2306 1.1500 1.0633 1.0552 1.1231 1.2372 1.4196 1.4695 1.4829 1.4985 1.2771
—— MOSTLY 1.3345 1.2884 1.2410 1.1586 1.0624 1.0443 1.1202 1.2113 1.3747 1.449% 1.4661 1.48%4 1.2700

DRY WHOLE MILK

NATIONAL 1.7650 1.6933 1.6234 1.5480 1.4602 1.4400 1.4550 1.5450 1.6324 1.7323 1.7917 1.7900 1.6230

LACTOSE

CENTRAL AND WEST 0.873%6 0.88%4 0.8311 0.9227 0.9264 0.8832 0.8562 0.8250 0.8081 0.7807 0.8138 0.7309 0.8497
—— MOSTLY 0.8552 0.8600 0.8600 0.9126 0.9100 0.8783 0.8383 0.8261 0.8250 0.7850 0.7850 0.7718 0.8423

CASEIN

RENNET 4.7500 4.6600 4.6000 4.4917 4.3250 4.3250 4.0750 4.0750 4.0750 4.0500 4.0500 4.0525 4.2011

ACID 5.0188 4.9600 4.9600 4.7429 4.6000 4.6000 4.4250 4.4250 4.4908 4.5886 4.6000 4.6013 4.6677

*Annual Averages are the simple averages of the 12 monthly averages.



