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WEEKLY HIGHLIGHTS

Corn Harvest Ahead of Normal Pace; Reguires Earlier Than Normal Transport Needs

As of September 12, the corn harvest is ahead of the normal pace for thistime of year, with 11 percent of the corn harvested
nationwide compared to the average of 6 percent. In four States, half or more of the corn has been harvested: Tennessee
(72 percent), North Carolina (67 percent), Kentucky (54 percent), and Texas (50 percent, but Texas is behind its normal
pace of 66 percent harvested). Illinois has 18 percent of its corn harvested, three timesits average pace. Indianacornis 13
percent harvested, significantly ahead of its 2 percent average. Kansas cornis 28 percent harvested, double the average
pace. Thisissignificant news for planning transportation needs as movements of this year’s corn will begin earlier than
normal, and are significantly ahead of last year’ s rain-delayed harvest.

Grain Transportation Demand Expected to be Strong

Grain transportation demand for the record 2010/11 grain crop is expected to be strong. The September World Agricultural
Supply and Demand Estimates forecasts grain exports (corn, soybeans, and wheat) will increase 12 percent from last year
and will be approximately the same as 2007/08, when grain exports were unusually high due to crop failuresin other
countries. Domestic use will be down 1 percent from last year, but will be 8 percent greater than during 2007/08.

Increased Shipmentsto Asia and South America Continue to Drive Wheat Inspections

For the week ending September 9, total wheat inspections (0.813 mmt) were up 29 percent from the previous week—the
highest since October 2, 2008—uwith increased shipments to Asia, South America, and Mexico. Texas Gulf wheat
inspections increased 76 percent from the previous week to .333 mmt, the highest since July 17, 2008. Total inspections
of grain (corn, wheat, and soybeans) from all major U.S. export regions, at 1.85 million metric tons (mmt), decreased by 1
percent from the previous week, but were 5 percent above last year. Corn inspections increased slightly as Mississippi
Gulf inspections remained strong. Despite the 54 percent drop in soybean inspections, the 4-week average for weekly grain
inspections overall continued above last year and the 3-year average.

Revisionsto the GTR Tariff Rail Rate Table

Table 7, Tariff Rail Ratesfor Unit and Shuttle Train Shipments, within the Grain Transportation Report has been
revised beginning this week. Data already collected for the previous table will be preserved and available upon request.
The revised table publishes rates for 38 carefully chosen origin-destination regions compared to only 28 in the previous
table. More than 20 percent of wheat, corn, and soybean movements are represented by the newly chosen origin-
destination regions. For more detail on the changes, please see this week’s feature article.

Panama Canal L ock M aintenance Scheduled

The West Sidewall Culvert of the Gatun Lock is scheduled for repair and maintenance work during September 20-30.

The estimated transit capacity of the Canal due to the closure is 29-33 vessels compared to normal transit capacity of 38—40
vessels per day. At thistime, no mgjor delays are anticipated.

Snapshots by Sector

Rail
U.S. railroads originated 23,998 carloads of grain during the week ending September 4, up 10 percent from last week, 16
percent from last year, and 1 percent from the 3-year average.

During the week ending September 11, average September non-shuttle secondary railcar bids/offer s were $600 above
tariff, down $150 from last week. Average shuttle rates were $100 below tariff, down $813 from last week.

Ocean
During the week ending September 9, 42 ocean-going grain vessels were loaded in the Gulf, up 14 percent from last year.
Fifty-six vessels are expected to be loaded in the Gulf within the next 10 days, up 27 percent from last year.

During the week ending September 10, the cost of shipping grain from the Gulf to Japan averaged $68 per mt, up 5 percent
from the previous week. The rate from the Pacific Northwest to Japan was $40 per mt, up 14 percent from the previous
week.

Barge
During the week ending Sep 11, barge grain movements totaled 495,318 tons, 0.33 percent lower than the previous week

ST (o[ @S BIO IOl  but 59 percent higher than the same period last year.
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Feature Article/Calendar

Revised Rail Tariff Table Captures More Grain Movements

T he Grain Transportation Report (GTR) staff is continually looking for ways to improve the information it reports
and to ensure that information reflectsthe marketplace as accurately aspossible. Asaresult, the GTR Table 7

(Tariff Rail Ratesfor Unit and Shuttle Train Shipments) hasbeenrevised. Beginning withthisweek’ sGTR, the
changesinclude the foll owing:

e More origin-destination (O-D) pairs are reported, based upon volume, destination, origin ranks, and
regiond importance

e Thetariff ratesreported are for the larger 286,000 pound cars reflecting the grain industry’s shift to larger
covered hopper cars

e Moreshuttletrain O-D pairsareincluded to reflect the increased importance of shuttle trains for grain
movements

More than 20 percent of the totd rail . .. . . .
movements of wheat, corn, and oybeans Figurel: New Origin-Destination Pairs
are captured by the new O-D pairsin CaptureaHigher Percentageof
GTR Table 7 (see Figure 1).* Thisis Grain Movements
mainly due to the selection of routes that 30%
cover greater grain traffic volumes. In = New Table7 = PreviousTable 7
addition, the new Table7 includes 10 25% 23% 21%
more pairsthan the previous table. This 20%
allowsfor greater geographica coverage
and provides a better service to our 15%
readers who can compare their rates 0
across a broader spectrum of O-D pairs. 10%
5% |

21%

Thenew Table 7 reports 38 O-D pairs,
including 19 for unit train shipments 0%
(down from 22), and 19 for shuttle train W heat Corn Soybeans

movements (up from 6). For more Sources: STB Confidentia Waybil| Samples, 2003-2008
details see Table 1 below. AAR, Rail Transportationof Gra n, 2009

T hese wheat routes were kept:
e South Centrd KS, to Galveston-Houston, TX
e Chicago, IL, to Albany, NY
e Northwest KS, to Portland, OR

T hese are now shown as shuttle-train movementsrather than unit-train movementsto reflect the growing importance
of shuttle trains.

T hese corn routes were kept:
e Minneapolis MN, to Portland, OR
e Council Bluffs, 1A, to Stockton, CA

T he Minneapolis-to-Portland movement was shown as both unit-train and shuttle-train movements, but is now
shown only as a shuttle-train movement. The Courncil Bluffs-to- Stockton movement is now shown as a shuttle-train
movement rather than as a unit-train movement.

T he only soybean route that was kept was from Minneapolis, MN, to Portland, OR, which remains as a shuttle-train
movement (see Table 1).
! Total rail movementsare cal culated as the sum of the 2003—2008 rail movemerts of each grain asreported in the

A AR Rail Transportation of Grain, 2009.
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A historical data set has been developed for the revised Table 7, including tariff rates snce June 2010. The
historical data set for the previous Table 7 will be preserved, but new data for those O-D pairs will not continue to

be collected.

Although the new O-D pairsinclude higher volume routes, the GTR staff endeavored to also keep awide regional
representation rather than selecting based only upon volume. W e hope that the new table will serve your needs
better. Asalways, the GTR gaff will continue to look for improvementsin thereport and we welcome your

suggestions. M arvin.Prater @ams.usda.gov, Pierre.Bahizi@ams.usda.gov

Table 1:

Rankingsof New O-D PairsUsed inthe Revised Tariff Rail Rate Table

Unit train (19
W heat (7)

Corn (7)

Soybeans (5)

Originregion*

South Central K S
Grand Forks, ND
South Central K S
South Central K S
Sioux Falls, SD

D enver and Northwest K S

Amarillo, TX
Champaign-Urbana, IL
Toledo, OH

Des M oines, IA
Indianapolis, IN
Indianapolis, IN
Des M oines, |A
Des M oines, IA

M inneapolis, M N
Toledo, OH
Indianapolis, IN
Indianapolis, IN
Champaign-Urbana, IL

Shuttle Train (19)

W heat (6)

Corn (7)

Soybeans (6)

GreatFalls, M T
South Central K S
Chicago, IL

Grand Forks, ND
Grand Forks, ND

D enver and Northwest K S

M inneapolis, M N
Sioux Falls, SD
Champaign-Urbana, IL
Lincoln, NE
Des M oines, |A

M inneapolis, M N
Council Bluffs, IA
Sioux Falls, SD

M inneapolis, M N

Fargo, ND
Council Bluffs, IA
Toledo, OH

Grand Island, N E

D estination region*

St.Louis, M O
Duluth-Superior, M N
Los Angeles, CA

New Orleans, LA
Galveston-H ouston, TX
Galveston-H ouston, TX
Los Angeles, CA

New Orleans, LA
Raleigh, N C
Davenport, IA
Atlanta, GA

Knoxville, TN

Little Rock, AR

Los Angeles, CA

New Orleans, LA
Huntsville, AL

Raleigh, N C
Huntsville, AL

New Orleans, LA

Portland, OR
Galveston-Houston, TX
Albany, NY

Portland, OR
Galveston-Houston, TX
Portland, OR

Portland, OR

Tacoma, W A

New Orleans, LA
Galveston-Houston, TX
Amarillo, TX

Tacoma, W A

Stoc kton, CA

Tacoma, W A

Portland, OR

Tacoma, W A

New Orleans, LA
Huntsville, AL
Portland, OR

* Regional economic areas defined by the Bureau of Economic Analysis (BEA)
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Grain Transportation Indicators

Tablel
Grain Transport Cost | ndicators’

Truck Rail? Barge Ocean
Week ending Gulf Pacific
09/15/10 198 970 264 304 284
09/08/10 197 795 275 291 248

!Indicator: Baseyear 2000 = 100; Weekly updatesinclude truck = diesel ($/gallon); rail = nearby secondary rail market ($/car);

barge = Illinois River barge rate (Index = percent of tariff rate); and ocean = routesto Japan ($/metric ton)

2Therail indicator isnot an index. It isthe difference between the nearby secondary rail market bid for thisweek and the average bid for year
2000 (+) 100.

Source: Transportation & Marketing ProgramsgAMSUSDA

Table2

M arket Update: U.S. Origins to Export Position Price Spreads ($/bushel)

Commodity Origin--Destination 9/10/2010 9/3/2010
Corn IL--Gulf -0.68 -0.80
Corn NE--Gulf -0.97 -1.03
Soybean IA--Gulf -0.99 -0.84
HRW KS-Gulf -1.65 -1.80
HRS ND--Portland -4.15 n/a

Note: ng=no quote
Source: Trangportation & Marketing ProgramsAMSUSDA

The grain bid summary illustrates the market relationships for commodities. Positive and negative adjustmentsin differential
between terminal and futures markets, and the relationship to inland market points, are indicators of changes in fundamental mar-
ket supply and demand. The map may be used to monitor market and time differentials.

Figure 1
Grain bid Summary
Futures: WeekAg o Yea Agc
910/2010 9/3/2000 9/11/ 2009
Kansas City Wht Dec 75925 75775 4.777¢E
Minregpdis Wht Dec 7570 75825 4.940C
Minreapdis Dur Dec na na. na.
Chicago Wht Dec 7.3675 74125 46725
o @ mcwrs 687 Chicago Can Dec 4785 46450 3.197¢
PO rtiadd ewns | oom Chicago Sbn Nov 10.3100 10300 9.00C
iy
| H R 797 . T
25& 1708903 HRW 621 ® GreatLakes-Duluth
corn NQ HRS 7.7 HRS 678 A o
S yhr N
(r‘ytE) ¢ ND o \L\/M/ >
HRs 877 f
X DUR NO ‘V
MN ay Lakes-Toledo 12

Corn 4.18
®syn 9%

ElevatorBid

[ J
@ Terminal Market ©)
@

30-dayto Arrive
Pool Return Outlook

(r)=rail, (t)=truck, (b)=barge; NQ=NoQuote

inlandBids: 12% HRW, 14% HRS, #1 SRW, #1DUR, #1 SN W, #2Y Com, #1 YSoybeans ; ,
ExportBids: Ord. HRW | 14% HRS, #2 SRW, #2DUR, #2 SWW,#2Y Cam, #1 ¥Soyheans - Gulf-Louisiana

l ulf Corr 506
HRW 8.32 Spn 0.9¢
DUR NQ (b)

HRS 9.08

SRW 78

Sources...U.S. Inland: All (exce ptND) - Market News Repott, AMS, USDA (www.usd a.amyg ov)
ND - Fiiday Local C ash Grain Prices, AgWeek, Grand Forks ,ND
U.S.Expott: Com & Soybean - Ex portGrain Bds, AMS,
USDA WheatBids - Weekly Wheat Report, U.S. Wheat Associates , Was h., D \G.
Canada: Bids in CANS, CanadianW heatBoard, Winnipeg (www. cwh.ca)
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Rail Transportation

Table3
Rail Deliveries to Port (carloads)*
Mui ssi ssi ppi Cross-Border Pacific Atlantic &
Week ending Gulf Texas Gulf Mexico Northwest East Gulf Total
9/08/2010° 757 2,065 543 2,823 254 6,442
9/01/2010 372 1,925 565 2,664 137 5,663
2010 YTD 11,492 49,606 31,408 118,961 18,839 230,306
2009 YTD 16,228 29,714 27,166 113,152 16,052 202,312
2010 YTD as % of 2009 YTD 71 167 116 105 117 114
Last 4 weeks as % of 2009° 139 185 97 103 69 118
Last 4 weeks as % of 4-year avg.2 45 84 90 84 44 77
Tota 2009 33,423 57,646 36,738 175,965 30,328 334,100
Tota 2008 68,768 107,542 37,491 255,852 33,028 502,681
1Dataisincomplete asit isvoluntarily provided
2 Compared with same 4-weeksin 2009 and prior 4-year average.
YTD =year-to-date; p =preliminary data; r =revised data; n/a =not available
Source: Trangportation & Marketing ProgramgAMSUSDA
Railroads originate approximately 35 percent of U.S. grain shipments. Trends in these loadings are indicative of
market conditions and expectations.
Figure 2
Rail Deliveries to Port
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Table4

Class | Rail Carrier Grain Car Bulletin (grain carloads originated)

East West U.S. total Canada
Week ending CSXT NS BNSF KCS uP CN CP
09/04/10 1,399 2,776 13,284 487 6,052 23,998 3,665 6,453
Thisweek last year 1,420 2,416 11,118 661 5,071 20,686 2,841 5,390
2010 YTD 73,317 104,163 355,833 24,374 186,993 744,680 135,109 183,577
2009 YTD 70,621 91,181 305,620 23,245 168,672 659,339 137,373 188,708
2010 YTD as % of 2009 YTD 104 114 116 105 111 113 98 97
Last 4 weeks as % of 2009" 100 98 109 79 112 107 94 111
Last 4 weeks as % of 3-yr avg' 78 84 100 78 98 95 86 121
Totd 2009 105,278 142,254 483,618 36,912 268,811 1,036,873 200,871 278,997
1Asapercent of the same periodin 2008 and the prior 3-year average. YTD = year-to-date.
Source: Association of American Railroads (www.aar.org)
Figure 3
Total Weekly U.S. Class | Railroad Grain Car L oadings
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Table5
Rail Car Auction Offerings® ($/car)?
Week ending Delivery period
9/11/2010 Sep-10  Sep-09 Oct-10 Oct-09 Nowv-10 Nov-09 Dec-10 Dec-09
BNSF®
COT gan units no offer 1 no offer ~ no offer | no offer 0 no offer 0
COT gain singe-car® nooffer 0..3 no offer  nooffer | nooffer nobids | nooffer  no bids
up*
GCASRegon 1 no offer  no bids no offer nobids | nooffer no bids n/a no offer
GCASRegon 2 no offer  no bids no offer 67 161 no bids n/a no offer

1Auction offerings are for single-car and unit train shipmentsonly.
2Average premium/discount to tariff, lagt auction

SBNS- - COT = Certificate of Transportation; north grain and south grain bids were combined effective the week ending 6/24/06.

4UP - GCAS= Grain Car Allocation Sysem
Region lincludes AR, IL, LA, MO, NM, OK, TX, WI, and Duluth, MN.
Region 2 includes: CO, IA, KS MN, NE, WY, and Kansas City and S. Joseph, MO.
SRange is shown because average isnot available. Not available = n/a.
Source: Transportation & Marketing ProgramgAMSUSDA.
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The secondary rail market information reflects trade values for service that was originally purchased from the railroad carrier
as some form of guaranteed freight. The auction and secondary rail values are indicators of rail service quality and demand/

supply.

Figure4

Bids/Offers for Railcars to be Delivered in September 2010, Secondary M ark et
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Figure5
Bids/Offers for Railcars to be Delivered in October 2010, Secondary M ark et
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Figure 6
Bids/Offers for Railcars to be Delivered in November 2010, Secondary M ark et
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Table6

Weekly Secondary Rail Car M arket ($/car)’

Week ending Delivery period

9/11/2010 Sep-10 Oct-10 Nov-10 Dec-10 Jan-10 Feb-10
Non-shuttle

BNSF-GF 600 875 525 400 n/a n/a
Change from last week (150) 375 n/a n/a n/a na
Change from same week 2009 615 875 n/a n/a n/a n/a
UP-Pool n/a n/a 50 n/a n/a n/a
Change from last week n/a n/a (200) n/a n/a na
Change from same week 2009 n/a n‘a n/a n/a n/a n/a
Shuttle”

BNSF-GF (25 1,200 1,100 n/a n/a n/a
Change from last week (1,050) (100) n/a n/a n/a n/a
Change from same week 2009 57 1,012 937 n/a n/a n/a
UP-Pool (175) 725 350 - n/a n/a
Change from last week (575) (125) (75) (150) n/a n/a
Change from same week 2009 (25) 362 n/a n/a n/a n/a

1Average premium/discount to tariff, $/car-last week
2chuttle bids are a new data series; prior to thiswe provided only non-shuttle rates.
Note: Bidslisted are market INDICAT ORSonly & are NOT guaranteed prices,
n/a=not available; GF = guaranteed freight; Pool = guaranteed pool
Sources. Transportation and Marketing Programs/AM SUSDA
Datafrom Atwood/ConAgra, Harvest Sates Co-op, James B. Joiner Co., Tradewest Brokerage Co.
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Table7

Tariff Rail Rates for Unit and Shuttle Train Shipments®

Effective date:

Fuel
Tariff surcharge Tariff plus surcharge per:
9/1/2010 Origin region* Destination region* rate/car per car metricton bushel®
Unit train
W heat South Central KS St. Louis, MO $2,774 $36 $28.40 $0.77
Grand Forks, ND Duluth-Superior, M N $2,563 $125 $26.69 $0.73
South Central KS Los Angeles, CA $5,047 $643 $56.50 $1.54
South Central KS New Orleans, LA $3,275 $151 $34.02 $0.93
Sioux Falls, SD Galveston-Houston, TX $4,981 $528 $54.70 $1.49
Northwest KS Galveston-Houston, TX $3,543 $166 $36.83 $1.00
Amarillo, TX Los Angeles, CA $3,742 $231 $39.45 $1.07
Corn Champaign-Urbana, IL New Orleans, LA $2,785 $171 $29.35 $0.80
Toledo, OH Raleigh, NC $3,471 $199 $36.45 $0.99
Des Moines, |A Davenport, IA $1,912 $36 $19.35 $0.53
Indianapolis, IN Atlanta, GA $2,993 $150 $31.21 $0.85
Indianapolis, IN Knoxville, TN $2,557 $96 $26.34 $0.72
Des Moines, |A Little Rock, AR $2,848 $106 $29.34 $0.80
Des Moines, |A Los Angeles, CA $4,263 $310 $45.41 $1.24
Soybeans Minneapolis, M N New Orleans, LA $3,181 $156 $33.14 $0.90
Toledo, OH Huntsville, AL $2,748 $141 $28.69 $0.78
Indianapolis, IN Raleigh, NC $3,540 $201 $37.15 $1.01
Indianapolis, IN Huntsville, AL $2,443 $96 $25.21 $0.69
Champaign-Urbana, IL  New Orleans, LA $3,038 $171 $31.87 $0.87
Shuttle Train
W heat Great Falls, MT Portland, OR $2,868 $370 $32.15 $0.88
South Central KS Galveston-Houston, TX $2,867 $288 $31.33 $0.85
Chicago, IL Albany, NY $3,811 $187 $39.70 $1.08
Grand Forks, ND Portland, OR $4,131 $638 $47.36 $1.29
Grand Forks, ND Galveston-Houston, TX $5,046 $665 $56.71 $1.54
Northwest KS Portland, OR $4,510 $272 $47.49 $1.29
Corn Minneapolis, MN Portland, OR $3,920 $777 $46.65 $1.27
Sioux Falls, SD Tacoma, WA $3,920 $712 $46.00 $1.25
Champaign-Urbana, IL New Orleans, LA $2,677 $171 $28.28 $0.77
Lincoln, NE Galveston-Houston, TX $2,800 $415 $31.93 $0.87
Des Moines, |A Amarillo, TX $3,230 $134 $33.40 $0.91
Minneapolis, MN Tacoma, WA $3,920 $771 $46.59 $1.27
Council Bluffs, |A Stockton, CA $3,400 $798 $41.68 $1.13
Soybeans Sioux Falls, SD Tacoma, WA $4,320 $712 $49.97 $1.36
Minneapolis, MN Portland, OR $4,270 $777 $50.12 $1.36
Fargo, ND Tacoma, WA $4,270 $633 $48.69 $1.33
Council Bluffs, IA New Orleans, LA $3,410 $197 $35.82 $0.97
Toledo, OH Huntsville, AL $2,366 $141 $24.90 $0.68
Grand Island, NE Portland, OR $4,420 $278 $46.66 $1.27

1A unit train refersto shipmentsof at least 25 cars. Shuttletrain rates are available for qualified shipments of

90-110 carsthat meet railroad efficiency requirements.
2Approximate load per car = 111 short tons (100.7 metric tons): corn 56 lbs./bu., wheat & soybeans 60 lbs./bu.

3Percentage change year over year calculated using tariff rate plus fuel surchage

Sources: www.bnsf.com, www.cpr.ca, Wmww.CsSX.com, WWW.UPrr.com

* Regional economic areas defined by the Bureau of Economic Analysis (BEA)
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Table8
Tariff Rail Rates for U.S. Bulk Grain Shipments to M exico

Effective date: 9/6/2010 Fuel Per cent
Origin Tariff  surcharge Tariff plus surcharge per: change
Commodity state Destination region rate/car’ per car® metricton® bushel® Yy
Wheat MT Chihuahua, CI $6,705 $732 $75.99 $2.07 13
OK Cuautitlan, EM $5,857 $562 $65.58 $1.78 10
KS Guadagara, JA $6,436 $865 $74.60 $2.03 16
X Sdinas Victoria, NL $3,292 $175 $35.42 $0.96 9
Corn 1A Guadagara, JA $6,670 $808 $76.41 $2.08 9
D Penjamo, GJ $6,440 $936 $75.36 $2.05 9
NE Queretaro, QA $6,130 $520 $67.95 $1.85 2
D Sdinas Victoria, NL $4,570 $672 $53.56 $1.46 3
MO Tlanepantla, EM $5,318 $506 $59.51 $1.62 2
D Torreon, CU $5,330 $766 $62.28 $1.69 7
Soybeans MO Bojay (Tula), HG $6,066 $720 $69.33 $1.89 9
NE Guadagara, JA $6,550 $789 $74.99 $2.04 10
IA Penjamo (Celaya), GJ $6,690 $948 $78.04 $2.12 10
KS Torreon, CU $5,255 $530 $59.11 $1.61 9
Sorghum OK Cuautitlan, EM $4,339 $671 $51.19 $1.39 4
X Guadagara, JA $5,350 $756 $62.39 $1.70 16
NE Penjamo, GJ $6,395 $741 $72.91 $1.98 8
KS Queretaro, QA $5,398 $400 $59.24 $1.61 1
NE Sdinas Victoria, NL $4,282 $414 $47.98 $1.30 1
NE Torreon, CU $5,240 $560 $59.26 $1.61 6

1Rates are based upon published tariff rates for high-capacity shuttle trains. Shuttle trains are available for qualified
shipmentsof 75--110 carsthat meet railroad efficiency requirements.

°Fuel surcharge adjusted to reflect the change in Ferrocarril Mexicano, SA. de C.V railroad fuel surcharge policy asof 10/01/20C
SApproximate load per car = 97.87 metric tons: Corn & Sorghum 56 |bs/bu, Wheat & Soybeans 60 |bsbu

“Percentage change year over year calculated using tariff rate plus fuel surchage

Sources. www.bnsf.com, www.uprr.com, wwww.kcsouthern.com
Figure 7

Railroad Fuel Surcharges, North American Weighted Average1

$0.800
September 2010: $0.229, down 1.5% fromlast month'ssurcharge of $0.232/mile; up41% fromthe September
$0.700 -+ 2009 surcharge of $0.162/mile; and down 32% fromthe September prior 3-year average of $0.334/mile.

$0.600 T = 5w Fuel Surcharger ($/mile/railcar)
$0.500 . 3-year Monthly Average
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Dollars per railcar mile
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1 Weighted by each Classl| railroad'sproportionof grain traffic for theprior year.
* Mileage-based fuel surchargesfor Marchand April 2007 are estimated. Beginning January 2009, theCanadian Pacific fuel surchargeis
computed by amonthly average of the bi-weekly fuel surcharge.

Sources. wwww.bnsf.com, www.cn.ca, WW\W.CpPr.ca, WWW.CSX.com, www.kcsi.com, WWW.NSCOorp.com, WwWAv.uprr.com
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Barge Transportation

Figure 8
Illinois River Bar ge Freight Rate"

2
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1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average of the 3-year average.
Source: Transportation & Marketing ProgramsAMSUSDA
Table9
Weekly Barge Freight Rates: Southbound Only
Twin Mid- Illinois L ower Cairo-
Cities Mississippi River St.Louis Cincinnati Ohio Memphis
Rate' 9/14/2010 483 480 484 475 547 547 463
9/7/2010 506 500 495 506 603 603 4388
$/ton 9/14/2010 29.90 2554 22.46 18.95 25.65 22.10 14.54
9/7/2010 3132 26.60 2297 20.19 28.28 24.36 15.32
Current week % change fr om the same week :
Lastyear 39 44 4 55 57 59 54
3yearavg. “ 5 -11 -13 -14 5 5 -17
Rate’  October 592 547 543 517 623 623 503
December - - 419 325 371 371 303

1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average; ton = 2,000 pounds.
Source: Transportation & Marketing ProgramsdAMSUSA

Calculating bargerate per ton:

(Index * 1976 tariff benchmark rate per ton)/100

Select applicable index from market quotesincluded in

tables on this page. The 1976 benchmar
are provided in map (seefigure 9).
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Figure 10
Barge M ovements on the Mississippi River® (Locks 27 - Granite City, IL)
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1 The 3-year average isa4-week moving average.
Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpts/default.asp)
Table10
Barge Grain M ovements (1,000 tons)
Week ending 9/11/2010 Corn Wheat Soybeans Other Total
Mississippi River
Rock Island, IL (L15) 188 11 11 2 212
Winfield, M O (L25) 230 14 26 2 272
Alton, IL (L26) 253 11 30 0] 294
Granite City, IL (L27) 294 11 30 6 341
Ilinois River (L8) 19 3 8 0] 30
Ohio River (L52) 92 9 17 0 118
Arkansas River (L1) 3 18 3 13 36
Weekly tota - 2010 389 38 50 19 495
Weekly tota - 2009 224 a4 42 1 312
2010 YTD? 16,970 943 5,383 330 23,627
2009 YTD 17,883 1,116 6,061 283 25,342
2010 as % of 2009 YTD 95 85 89 117 93
Last 4 weeks as % of 2009° 83 92 82 311 84
Tota 2009 23,424 1,501 10,465 430 35,819

1 Weekly total, YTD (year-to-date) and calendar year total includes Miss/27, Ohio/52, and Ark/1; "Other" refersto oats, barley, sorghum, and rye.
2 Asapercent of same periodin 2009.

Note: Total may not add exactly, due to rounding

Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpt s/default.asp)
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Figure11

Upbound Empty Barges Transiting M ississippi River Locks 27, Arkansas River
Lock and Dam 1, and Ohio River Locks and Dam 52
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Week ending Sep 11: 508 total barges, up

4 102 barges from the previous week.
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Source: U.S Army Corps of Engineers

Figure 12

Grain Barges for Export in New Orleans Region
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Week ending Sep 11: 314 grain barges moved downriver, down 2% from last week; 428
grain barges were unloaded in New Orleans, down 20% from the previous week.
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e=g== Downbound Grain Barges Locks 27, 1, and 52
Grain Barges Unloaded in New Orleans

3/13/10

3/20/10 1
3/27/10 1
4/3/10 1
4/10/10 1
4/17/10 1
4/24/10 1
5/1/10 1
5/8/10 1
5/15/10 1
5/22/10 1
5/29/10 1
6/5/10 1
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6/19/10 1
6/26/10 1
7/3/10 1
7/10/10 1
7/17/10 1
7/24/10 1
7/31/10 1
8/7/10 1
8/14/10 1

Source: U.S Army Corpsof Engineers and GIPSA
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Truck Transportation

The weekly diesel price provides aproxy for trendsin U.S. truck rates as diesel fuel is a significant expense for truck grain move-
ments.

Tablell
Retail on-Highway Diesel Prices’, Week Ending 9/13/2010 (US $/gallon)
Change from
Region Location Price Week ago Year ago
I East Coast 2.932 0.009 0.282
New Endand 2.987 -0.008 0.267
Centrd Atlantic 3.019 0.012 0.264
Lower Atlantic 2.890 0.010 0.291
1] M idwest? 2.920 0.020 0.313
11 Gulf Coast® 2.887 0.011 0.332
\Y] Rocky M ountain 3.031 0.010 0.348
\Y West Coast 3.101 -0.003 0.306
Cdifornia 3.142 -0.003 0.295
Tota us 2.943 0.012 0.309

!Diesel fuel pricesinclude all taxes. Pricesrepresent an average of all types of diesel fuel.
2Same as North Central  3Same as South Central
Source: Energy Information Administration/U.S Department of Energy (www.eia.doe.gov)

Figure 13
Weekly Diesel Fuel Prices, U.S. Average
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Source: Retail On-Highway Diesel Prices, Energy Information Administration, Dept. of Energy
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Week ending Sep 13: Up 0.41 percent from theprevious

week, and 12 percent higher than thesame week last year.
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Grain Exports

Table 12
U.S. Export Balances and Cumulative Exports (1,000 metric tons)

Wheat Corn Soybeans Total
Week ending HRW RW HRS SWW DUR All wheat
Export Balances"
9/2/2010 3,899 599 2,230 1,341 358 8,426 15,102 17,705 41,233
Thisweek year ago 1,282 870 981 962 275 4,371 12,131 16,947 33,449
Cumul ative exports-marketing year 2
2010/11YTD 3,152 541 1,608 1,121 190 6,611 259 81 6,951
2009/10 YTD 1,935 773 1,047 970 189 4,913 537 194 5,644
YTD 2010/11 as % of 2009/10 163 70 154 116 101 135 48 42 123
Last 4 wks as % of same period 2009/10 278 69 209 134 129 180 68 36 66
2009/10 Totd 8,458 2,733 5,329 3,897 983 21,400 47,700 39,285 108,385
2008/09 Totd 11,244 5100 5408 3,420 454 25,626 44,650 33,705 103,981

! Current unshipped export salesto date

2 Shipped export salesto date; the new marketing year now in effect for corn and soybeans
Note: YTD =year-to-date. Marketing Year: wheat = 6/01-5/31, corn & soybeans=9/01-8/31
Source: Foreign Agricultural ServicelUDA (www.fas.usda.gov)

Table 13
Top 5 Importers' of U.S. Corn
Week ending 09/02/10 Total Commitments” % change Exports;3
2010/11 2009/10 current MY
Current MY Last MY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
Japan 4,496 2,684 68 15,910
Mexico 2,313 1,903 22 7,454
Korea 8389 1,691 47) 5,129
Taiwan 651 492 32 3,198
Egypt 1,090 618 76 2,233
Top 5 importers 9,440 7,388 28 33,924
Total US corn export sales 15,388 12,668 21 47,180
% of Projected 29% 25%
Change from Last Week 4,772 4,851
Top 5 importers' shareof U.S. corn
export sales 61% 58%
USDA for ecast, September 2010 53,340 50,290 6
Corn Usefor Ethanol USDA
for ecast, Ethanol September 2010 119,380 115,189 4

(n) indicates negative number.

1Based on FASMarketing Y ear Ranking Reports - wwv.fas.usda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.
SFASMarketing Y ear Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.
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Table 14
Top 5 Importers1 of U.S. Soybeans

Week ending 09/02/10 Total Commitments” % change Exports.3
2010/11 2009/10 current MY
Current MY Last MY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
China 9,118 10,358 (12) 18,681
M exico 732 568 29 3,098
Japan 628 708 1y 2,410
EU-25 65 244 (73) 2,180
Taiwan 274 372 (26) 1,592
Top 5 importers 10,818 12,249 (12) 27,961
Total US soybean export sales 17,793 17,141 4 34,930
% of Projected 44% 42%
Change fromlast week 2,477 3,047
Top 5 importers' share of U.S.
soybean expor t sales 61% 71%
USDA for ecast, September 2010 40,420 40,690 (1)
Soybean Use for Biodiesel USDA
for ecast, September 2010 6,954 4,076 71

(n) indicates negative number.
1Based on FAS2008/09 Marketing Year Ranking Reports - wwv.fas.usda.gov; Marketingyear (MY) =Sep 1 - A
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Y ear Final Reports- www.fas.usda.gov/export-salesymyfi_rpt.htm.

Table15
Top 10 | mporters® of All U.S. Wheat
Week Ending 09/02/2010 Total Commitments” % change Expor ts®
2010/11 2009/10 current MY
Current MY Last MY | fromlast MY 2009/10
- 1,000 mt - - 1,000 mt -
Nigeria 1,507 1,369 10 3,233
Japan 1,545 1,172 32 3,148
Mexico 1,343 798 68 1,975
Philippines 1,166 696 67 1,518
Korea, South 874 524 67 1,111
Taiwan 342 288 19 844
Venezuela 236 197 20 658
Colombia 359 290 24 575
Peru 447 284 57 567
Egypt 1,324 348 281 529
Top 10 importers 9,143 5,964 53 14,156
Total US wheat export sales 15,037 9,284 62 23,980
% of Projected 44% 39%
Change from last week 953 546
Top 10 importers' shar e of
U.S. wheat export sales 61% 64%
USDA for ecast, September 2010 34,020 23,980 42

(n) indicates negative number.
1Based on FAS2008/09 Marketing Y ear Ranking Reports - wwv.fas.usda.gov; Marketingyear = Jun 1 - May 31.
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Year Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.
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Table 16
Grain I nspections for Export by U.S. Port Region (1,000 metric tons

Port Week ending 2010 YTD as Last 4-week s as % of Total*
regions 09/09/10 2010 YTD' | 2009 YTD" |% of 2009 YTD 2009 3-yr. awg. 2009
Pacific Nor thwest
Wheat 266 7,601 6,716 113 112 103 10,091
Corn 180 7,911 6,436 123 147 163 8,498
Soybeans 60 5,058 4,596 110 76 82 9,743
Total 507 20,571 17,747 116 122 123 28,332
Mississippi Gulf
W heat 9%5 2,727 2,890 A 99 57 4,019
Corn 673 20,899 21,564 97 929 110 28,843
Soybeans 99 10,534 12,124 87 74 113 21,831
Total 867 34,160 36,578 93 92 103 54,693
Texas Gulf
W heat 333 5,907 3,798 156 204 116 5735
Corn 26 1,278 1,353 A 54 109 1,968
Soybeans 0 667 472 141 n/a n/a 2,402
Total 359 7,851 5,622 140 153 115 10,105
Great Lakes
W heat 119 866 394 220 255 165 990
Corn 0 53 218 24 0 0 353
Soybeans 0 0 69 0 n/a 0 781
Total 119 919 682 135 189 138 2,124
Atlantic
Wheat o) 195 480 41 0 0 552
Corn 0 272 137 199 112 186 472
Soybeans 1 710 469 151 32 15 1,268
Total 1 1,177 1,086 108 30 23 2,292
U.S. total from ports2
Wheat 813 17,296 14,278 121 142 100 21,387
Corn 880 30,412 29,707 102 105 121 40,134
Soybeans 160 16,970 17,730 96 74 103 36,025
Total 1,852 64,678 61,715 105 109 110 97,546

1 Includes weekly revisions, some regional totals may not add exactly due to rounding.
2 Total includes only port regions shown above
Source: Grain Ingpection, Packers and Sockyards Administration/lUSDA (www.gipsa.usda.gov); YT D= year-to-date; n/a= not applicable

The United States exports approximately one-quarter of the grain it produces. On average, thisincludes nearly 45 percent of U.S.-grown
wheat, 35 percent of U.S.-grown soybeans, and 20 percent of the U.S.-grown corn. Approximately 62 percent of the U.S. export grain ship-
ments departed through the U.S. Gulf region in 2009.
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Figure 14

U.S. grain inspected for export (wheat, corn, and soybeans)
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For theweek ending Sept. 09: 70.3 mbu, down 1% from previous

week, down 0.4%fromsameweek last year, but 5.1% abovethe3-year

average
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Source: Grain Ingpection, Packers and Sockyards Administration/USDA (www.gipsa.usda.gov)

Note: 3-year average consigts of 4-week running average

Figure 15
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Source: Grain Inspection
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Sept 9. % changefrom: MS Gulf IX Gulf
L ast week down 5 up 50

L ast year (same week) down 15 up 179
3-yr avg. (4-wk mov.avg.) down 2 up 39
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down 8
up 13
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, Packers and Stockyards Adminigration/lUSDA (www.gipsausdagoVv); *mbu, this week.
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Ocean Transportation

Table17
Weekly Port Region Grain Ocean Vessel Activity (number of vessels)
Pacific Vancouver
Gulf Northwest B.C.
Loaded Due next

Date In port 7-days 10-days In port In port
9/9/2010 39 42 56 15 9
9/2/2010 50 41 53 11 4
2009 range (18.72) (21.57) (37..86) (2.19) (3.19)
2009 avg. 37 39 55 10 9

Source: Trangportation & Marketing ProgramgAMSUSDA

Figure 16
U.S. Gulf' Vessel Loadi ng Activity
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Source: Transportation & Marketing Programs/AMSUSDA
1U.S. Gulf includes Missi ssi ppi, Texas, and East Gulf.
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Figure 17
Grain Vessel Rates, U.S. to Japan
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Source: O'Neil Commodity Consulting

Table18

Ocean Freight Rates For Selected Shipments, Week Ending 9/11/2010

Export Import Grain Loading Volume loads Freight rate
region region types date (metrictons) (US$/metricton)
U.S Gulf China Heavy Grain July 15/30 55,000 59.00
U.S Gulf China Heavy Grain Aug5/10 55,000 56.00
U.S Gulf Egypt Med Heavy Grain Sep 5/10 55,000 42.00
U.S Gulf South Africa Whest Aug 20/30 25,000 59.50
U.S Gulf South Africa Whest Jun 28/30 25,000 57.50
U.S Gulf South Africa Whest July 1/10 25,000 56.00
U.S PNW Bangadesh® Whest Aug 20/30 24,590 92.00
. Lawrence M orocco Wheset Aug 25/30 25,000 29.75
S. Lawrence M orocco Wheat Jul 26/31 25,000 26.50
Brazil San Corn Aug 10/15 25,000 31.50
France Algeria Wheat Jun 25/30 25,000 29.00
France Algeria Wheat Jul 5/10 25,000 25.50
India China Grains Sep 5/10 20,000 27.50
River Plate Algeria Soy beanmedl July 1/10 25,000 56.00

Rates shown are for metric ton (2,204.62 Ibs. = 1 metric ton), F.O.B., except where otherwise indicates; op = option

175 percent of food aid from the United Satesisrequired to be shipped on U.S-flag vessels.
Source: Maritime Research Inc. (www.maritime-research.com)
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In 2009, containers were used to transport 5 percent of total waterborne grain exports, and 6 percent of U.S. grain ex-
portsto Asia.

Figure 18
Top 10 Destination M arkets for U.S. Containerized Grain Exports, June 2010
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Source: Port Import Export Reporting Service (PIERS
Figure 19
Monthly Shipments of Containerized Grain to Asia
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Source: Port Import Export Reporting Service (PIERS), Journal of Commerce
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Surajudeen (Deen) Olowolayemo
Pierre Bahizi
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Marina Denicoff
Surajudeen (Deen) Olowolayemo
April Taylor

Grain Transportation Indicators
Surajudeen (Deen) Olowolayemo

Rail Transportation
Marvin Prater
Johnny Hill

Barge Transportation
Nicholas Marathon
April Taylor

Truck Transportation
April Taylor

Grain Exports
Johnny Hill
Marina Denicoff

Ocean Transportation
Surajudeen (Deen) Olowolayemo
(Freight rates and vessels)
April Taylor
(Container movements)

suraj udeen.olowolayemo@ams.usda.gov
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surajudeen.olowolayemo@ams.usda.gov

marvin.prater @ams.usda.gov
johnny.hill @ams.usda.gov

nick.marathon@ams.usda.gov
april.taylor@ams.usda.qgov

april .taylor@ams.usda.gov

johnny.hill @ams.usda.gov
marina.deni coff @ams.usda.gov

suraj udeen.olowolayemo@ams.usda.gov

april.tayl or@ams.usda.gov

(202) 694 - 3050
(202) 694 - 2503

(202) 694 - 2504
(202) 694 - 3050
(202) 295 - 7374

(202) 694 - 3050

(202) 694 - 3051
(202) 694 - 2506
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(202) 694 - 3050

(202) 295 - 7374

Subscription Information: Send relevant information to GTRContactUs@ams.usda.gov for an electronic copy

(printed copies are also available upon request).

The U.S. Department of Agriculture (USDA) prohibits discrimination in al its programs and activities on the basis of race, color, national origin, sex, religion, age,
disability, political beliefs, sexual orientation or martial or family status. (Not al prohibited bases apply to all programs). Persons with disabilities who require
aternative means for communication of program information (Braille, large print, audiotape, etc.) should contact the USDA’s TARGET Center at (202)720-2600
(Voiceand TDD).

To file acomplaint of discrimination, write USDA, Director of Civil Rights, Room 326-W, Whitten Building, 14™ and Independence Avenue, SW, Washington,
DC 20250-9410, or call (202) 720-5964 (voice and TDD). USDA is an equal opportunity provider and employer.
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